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About us

What is Cystic Fibrosis?

Cystic Fibrosis (CF) is the most common recessive genetic condition affecting young Australians.
Primarily affecting the lungs and the digestive system, CF results in ongoing damage to lung tissue
and can also cause malnutrition, bowel and liver disease, diabetes and osteoporosis.

Who are Cystic Fibrosis South Australia?

Cystic Fibrosis South Australia Inc (CFSA) is the single representative body for all people with CF in
South Australia.

We started our journey in 1970 when a group of passionate parents of children with CF joined
together to create a support group. They recognised that working together to access the best care
and medications would give their children the best chance at life.

Organisation Details

CFSA Staff Allison Smith Chief Executive Officer

As at 31/12/2024 Carolyn O’Grady Member Support Coordinator

CFSA Patrons The Honourable Frances Adamson AC and Mr Rod Bunten
Asat 31/12/2024 Mr Phil Hoffman AM KSJ

Business/Charity Licences Australian Business Number 32 285 368 919
Deductible Gift Recipient 900 137 117
Charity Licence Number CCP3218

Registered Office Level 3 / 85 North East Road
Collinswood South Australia 5081
Telephone: 0422 760 682

Email: cfsa@cfsa.org.au

About this report

This report is designed to give our stakeholders a comprehensive overview of the activities and
finances of Cystic Fibrosis SA Inc. in 2024
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Strategy 2022-2025

The CF community is, and will always remain, the focus of CFSA. We will continue to provide support, advocacy,
promotion, and fund research relevant to people affected by CF.

Our 2022-2025 strategy will guide us in meeting the needs and expectations of the CF community. The plan will be
reviewed regularly to ensure that we remain on track whilst remaining agile enough to respond to the changing needs
of our members and the CF community.

Pillars & Goals

Member Services
Provide range of relevant services
and support for the CF

Governance
Promote strong governance

frameworks that provide community.
confidence to members,
donors, supporters and
stakeholders.
Research
Supply support for

understanding CF, its
characteristics and
Advocacy treatments.
Strive to be the voice for
people living with Cystic
Fibrosis and their families. Fundraising & Awareness
Develop sustainable fundraising and

awareness raising that supports CFSA’s

services
Governance CFSA business is grounded in sound governance principles including transparency, statutory compliance,
accountability and evidence-based decision making
Members Provide services and subsidies to assist PWCF with focus on; financial relief from costs associated with CF;
Services the correct equipment and medicines are provided and; encouraging physical activity.
Advocacy Regularly communicating CF community concerns to all levels of government, key stakeholders and

disability groups, with members engaged and informed CFSA supports CFA’s national advocacy programs

Research CFSA funds research programs and supports local research initiatives in conjunction with our Hospital
Partners and will contribute to undertaking research through the Australian Cystic Fibrosis Research Trust.

Fundraising & CFSA raises funds, seeks grants, donations and sponsorship to support the financing of its member services,

4 2024 ANNUAL REPORT



Services Delivered in 2024

We help people living with cystic fibrosis in
South Australia to lead better and longer lives.

Our services include medical support, health & wellbeing, employment,
education and community support. They are designed, not only for those living
with CF, but also to help parents, siblings, grandparents, friends, partners or
spouses and families. In 2024 CFSA had 256 Financial Members

31

CFSA Members received
pharmaceutical subsidies
totalling over $21,493
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CFSA Members received a CFSA Members received new
fitness subsidy with a total value equipment or parts, totalling of
of over $45,875 $27,870

Over $35,500 was provided in financial

assistance to members.
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President’s Report

Peter James Summers OAM, CJSJ, FAICD, DipCD,
MAQOQ, Assoc. Dip Marketing
Chair and President, Cystic Fibrosis South Australia

As President and Chair of Cystic Fibrosis South
Australia, it is both an honour and a responsibility |
take seriously to represent our members, lead our
Board, and work alongside an outstanding team of
professionals and volunteers committed to
delivering meaningful support to our community.

The past year has been one of both progress and
pressure. With the continued rollout and access to
life-changing modulator therapies such as Trikafta,
we are witnessing a significant shift in the cystic
fibrosis landscape. These medical advancements
are extending life expectancy and improving daily life
for many living with CF. However, they also bring
new, complex challenges—career planning, family-
building, long-term health management, and
navigating adulthood with a chronic condition once
thought to limit life drastically.

As a Board, we are focused on ensuring CFSA
evolves to meet these changing needs. We are proud
to support the launch of CF Pathways, a key initiative
that began in 2025. This future-focused mentoring
and guidance program pair members with mentors
who have lived experience, offering tailored support
through education, employment, fertility, emotional
wellbeing, and more. It represents a strategic
investment in the lived experience model of care and
reflects our commitment to walking alongside our
members at every life stage.

In 2024, | am pleased to report that every eligible
member request for support was met—a tremendous
achievement during a period of financial hardship
across the state and nation. This included over
$140,000 in direct member assistance across medical
equipment, pharmacy, fitness, cleaning, education,

6

and emergency financial relief. Our members rely on
us for stability, advocacy, and responsiveness, and
it's a credit to the CFSA team that we continue to
deliver with compassion and efficiency.

The Board recognises that this was not an easy year
operationally. rising costs, increased service
demand, and only 3% of CFSA’s income coming
from government funding have made the
environment particularly challenging. Despite this,

CEO Allison Smith and Member Support
Coordinator Carolyn QO'Grady have led with
unwavering dedication, ensuring that CFSA

remained member-first and impact-driven. On behalf
of the entire Board, | extend my deepest thanks to
both of them for their professionalism, innovation,
and tireless service.

We are also grateful to Variety SA, whose generous
partnership this year enabled critical support for
children living with cystic fibrosis. Their ongoing
commitment is helping us reduce the burden on
families navigating a difficult path.

We have increased our fundraising this year and we
need to continue to work hard at this as well as
seeking to improve Government funding to continue
to meet the needs of our members that also continue
to increase. We are also working hard to build on CF
Australia, it needs to restructure to meet the
demands of a changing environment to be a more
ready and flexible organisation to meet the needs of
a landscape that is very different to what it was even
a few years ago.

Finally, to our members, donors, volunteers, and
community supporters—thank you. Your trust and
generosity ensure that CFSA can continue to deliver
on its mission and adapt to meet the future with
confidence.

Peter James Summers OAM

Chair and President
Cystic Fibrosis South Australia
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CEO’s Report

Allison Smith
Chief Executive Officer
Cystic Fibrosis South Australia (CFSA)

2024 has been a year of meaningful progress and
change for Cystic Fibrosis SA. We welcomed 50
new members, reflecting the growing need for
tailored services and trusted community
support. CFSA provided over $140,000 in direct
assistance to individuals and families impacted
by cystic fibrosis across medical equipment,
pharmacy support, fitness, cleaning, education,
and emergency relief.

The focus for CFSA in 2024 was re-
engagement—with our members, clinical teams,
and the broader community. We made this a
priority by listening to our members,
strengthening relationships with the CF Clinics,
and meeting regularly with external stakeholders
to better understand and respond to the
changing needs of our community.

The cystic fibrosis landscape is evolving, and so
too must we. With the life expectancy of our
members continuing to increase, we are seeing
new and complex challenges emerge—career
planning, family-building, financial
independence, and long-term wellbeing. In
response, CFSA is investing in a refreshed
operational model and strategy to remain
relevant, responsive, and future-focused.

A major milestone this year was the eligibility of
Medicare-funded genetic carrier screening for
cystic fibrosis (effective 1 November 2023). This
marks a critical advancement in prevention and
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early awareness, and we applaud this step
forward in national health policy.

We are also developing CF Pathways, a
structured mentoring and guidance program
designed to support members navigating the
extension of life brought about by modern
therapies. This will launch in 2025 and be
shaped by lived experience, peer support, and
professional insights.

In 2023-2024, we were proud to partner with
Variety SA, whose generous funding of $40,000
supported children living with cystic fibrosis
and their families through vital health and
wellbeing programs. This partnership has had a
profound impact, helping us relieve the burden
on families and ensure that young people with
CF are not left behind. We extend our sincere
thanks to Variety SA for their continued belief in
our work.

We also gratefully acknowledge the support of
our major donor, whose financial contribution in
2024 allowed us to extend our services at a time
when demand has never been greater. Their
generosity has directly improved the lives of
many of our members.

A heartfelt thank you must also go to Carolyn
O’Grady, our Member Support Coordinator.

To our members, families, supporters,
volunteers and donors—thank you. We look
forward to continuing this important work
together in 2025.

Allison Smith
Chief Executive Officer
Cystic Fibrosis South Australia



Research

Research is a pillar of CFSA and along with the Australian Cystic Fibrosis Research Trust (ACFRT), we are
committed to fund research to advance our understanding and treatment of cystic fibrosis and to provide
better support for those with CF and their families. We are consistently looking for projects that we believe
will make a difference to the lives of people living with CF.

In 2024 we funded one project and we look forward to reporting back to our members on the progress that
these projects will make over the next 12 months.

Project— Assessing the outcomes of regional lung ventilation

following the commencement of highly effective modulator
treatment in children with cystic fibrosis

Principal Researchers:
Dr Andrew Tai & the WCH CF
Team ,

GRANT FUNDING

A/Prof Andrew Tai
MBBS, FRACP, PhD

This project was funded by the Jean Dunlop portion of the Vera Lane Trust.

This study using novel lung imaging software to provide a new understanding of lung ventilation
is ongoing. Ethics of the study was secured and to date we have recruited 7 subjects with cystic
fibrosis who have had their baseline assessment prior to commencing trikafta and some who
have completed their follow up scans. We are currently analysing the data and have submitted an
abstract to present preliminary results at the North American cystic fibrosis conference in Seattle
in Oct 2025. We are grateful for the support provided by CFSA research grant to undertake this
study which we hope to shed new light on a novel way of measuring lung function in children
with cystic fibrosis.
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Governance

The Cystic Fibrosis SA Board provides leadership on vision, strategy, compliance, risk management and financial
sustainability. We thank the following Board Members for volunteering their time, guidance and governance of CFSA
throughout the year, ensuring our organisation remains strong, member-focused, and future-ready.

Our Board

Peter Summers OAM CJSJ David Briggs Danielle Gibb

President Vice President Treasurer

Carl Aiken OAM JP KGSJ Simon Horwood Captain R.S Pearson CSC KJSJ RAN (RETD)
Board Member Board Member Board Member

Andrew Hodge
Resigned 2024

CYSTIC FIBROSIS SA INC



Variety SA Grant 2024

Thank you to Variety SA for supporting children living with cystic fibrosis
Variety SA provided CFSA with $40,000 (over 2 years) to support children
living with cystic fibrosis. With the $40,000, CFSA were able to enhance the

lives of children battling cystic fibrosis. vorie.'.
Variety SA’s support provided medical & pharmaceutical support, patient and the childrer's eharity @
wellbeing care, and community programs.

Thank you for supporting Cystic Fibrosis SA!

Medical Support and Nebulisers

Variety SA provided $11,647 in Medical Support to Members.
Medical Support includes nebulisers and parts. Nebulisers are
used to deliver medications to the lungs, to control they
symptoms and the progression of lung disease.

Financial Support

Variety SA provided $2,416 in supporting children with
education assistance, financial assistance and
hospital support.

Little Day Out and Sibling’s Day

Variety SA provided $1,840 for families/siblings to have a
memorable experience. Through a diverse range of activities such
as attending events, this gave quality time together as a family,
without the daily focus of cystic fibrosis.

Pharmaceutical Assistance
Variety SA provided $4,031 to CF Members with financial
assistance for Medication. CF often requires extensive
medication regimes with some children needing up to 60
tablets per day,

Wellbeing Subsidy

Variety SA provided $4000 to CF Members with a
wellbeing subsidy focusing on fitness for lung function,
bone density, heart health, muscle strength, blood sugar,
digestion, and mental health, enhancing their quality of life.

Thank you Variety SA for “5 S

supporting Cystic Fibrosis SA % South Australia

www.cfsa.org.au
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Grants 2024

Thank you to our generous grant providers in 2024 for your invaluable support of Cystic Fibrosis SA.
We are deeply grateful to Variety SA, SA Health, Masonic Charities & The Grand Lodge of Freema-
sons SA & NT with the support of Lodge St Alban No.38, CMV Foundation with the support of Mer-
cedes-Benz Unley, and the LIGC Golf Day. Your contributions have made a real difference in the lives
of South Australians living with cystic fibrosis, helping us deliver critical programs, equipment, and
support services to those who need it most.

The Government of South Australia/SA Health provided
CFSA with $30,000 for medical support.

m Government of South Australia
e $30,000

The CMV Group and Staff Foundation along with the
support of Mercedes Benz Unley, provided CFSA with
$5,000 for the purchase of Nebulisers

$5,000 S ety

Masonic Charities & The Grand Lodge of Freemasons
SA & NT with the support of Lodge St Alban No.38
provided $10,000 for medical support.

IS FREEMASONS $10,000

The Liquor Industry Golf Club of SA Inc provided CFSA
with $5,000 for fitness equipment.

$5,000

CYSTIC FIBROSIS SA INC 11



Treasurer’s Report

On behalf of the Board of Cystic Fibrosis South Australia
Incorporated (“CFSA"), | present the financial statements
of CFSA and the Vera Lane Memorial Trust, for the year
ended 31 December 2024.

The overall result for the year for CFSA per the audited
financial statements, is a deficit of $148,207 (2022: $238,856
deficit).

As reported in 2023, the changeover of CEO saw 2023
being a year of change, where we anticipated seeing the
full financial impact of these changes to be reflected in the
2024 financial statements. As expected, the result of an
overhaul of operations including a review of expenses and
strategic fundraising goals in 2023, the profitability of
CFSA has increased by around $90,000.

Total income has increased in 2024 when compared to
2023, mainly due to a focus on fundraising events,
continued hard work by the CEO in seeking out and
applying for grant funding, and increased donations from
the community. The CEO has continued a strong focus on
fundraising strategies and community engagement which
has overall resulted in the highest income CFSA has
reported since 2020.

Overall expenses have again decreased in 2024 when
compared to 2023. As an example of the illustration of
some of the strategic changes made in 2023, employee
benefits expenses have reduced as a result of 2024 being
the first full year of the reduced FTE employees as
implemented by the CEO, as well as 2023 wages including
the final payout of our previous CEO. The 2024 expense is
what we would expect the annual expense to be for the
coming years.

Member support expenses have increased as expected, as
the cost of living continues to put financial pressure on
society. CFSA is proud to have been able to again
support our members financially, while reducing excess
costs elsewhere in the organisation. This illustrates
CFSA’s ongoing commitment to its members and reflects
the dedication of the CEO in ensuring the funds which
have been raised are being outlaid where it matters most —
directly to members.

The statement of cash flows shows an overall cash inflow
of $46,627 when compared to a net cash outflow of $50,227
in 2023. This turnaround is due to the abovementioned
increase in funds raised, and further decrease
employee and administration expenses. Further, included
in this increase in net positive cash flow, is a reduction of
cash drawn from Vera Lane Trust, which has been a goal

in

12

of the board for the last
few financial years. We
hope 2025 sees an even
further reduction
these drawings.

in

During the 2024 financial year, the board made the
decision to move the portfolio of individual listed
investments held within CFSA, over to Halpins Wealth to
review and manage going forward on an investment
platform. This only occurred towards the end of the 2024
year, and we therefore expect to report higher growth in
the listed investments across capital growth and return in
the 2025 financial year.

The Vera Lane Trust continues to see growth in both its
capital portfolio and income returns from the capital,
noting that as funds are drawn and transferred to CFSA,
the capital naturally reduces.

As per prior years | would like to take this opportunity to
recognise the strong community
fundraising activities which remain ongoing. The raising
of these funds, and the donations continuing to be made
by our community are instrumental in allowing CFSA to
continue to provide advocacy and services to CFSA
members. To every community member who has donated
money, attended a fundraising event, or donated their
time, | would like to personally thank you all.

donations and

| would also like to thank all staff and board members of
CFSA for their dedication and support over the past four
years as my time as treasurer. When | took on this role in
May 2021, just after COVID, and after the government
assistance such as JobKeeper had ended, | wasn’t
prepared for how different the financial landscape of the
not for profit sector would look for the foreseeable future.
| had initially intended to take on the Treasurer role for 2
terms (4 years), but after the first year, my goal shifted to
aiming to continue presenting annual financial statements
for CFSA until | could report on a break even profit, or
better. Unfortunately, | haven't been able to reach that
goal as | have decided not to continue the role for a third
term. However, | am happy to be stepping down at the end
of CFSA’s most profitable year since 2020. Although | am
stepping down from the Treasurer role, | intend to remain
on the board, as | am passionate about CFSA and excited
to be involved in the future of the organisation. | wish the
incoming Treasurer all the best and hope to see that break
even point I've been wishing for in the coming years!

Danielle Gibb, Treasurer, Cystic Fibrosis SA
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Financial Statements

Cystic Fibrosis SA Inc
For the year ended 31 December 2024
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Statement of Profit or Loss

Cystic Fibrosis SA Inc
For the year ended 31 December 2024

MGTES 4 013
Incame
Drisbribaition Fecsived - Viera Lane Trust 13487 17,256
Lisbed Investriants 18 8313
Fundraising Event lncoms A5.338 721
Dionabioens & Baguits 137,634 3,626
Gréat Indome i 581 Ll L]
Intanest Recsived 5 .1
Mambar Sukeoriptions 6121 7,505
ther Income 1063 3183
Total Ircame 1532,338 224,08
Expenses
Administratian Costs ag414 54,304
Deprecistion Expenae P FaRFa
Ermpilayas Benelits Expense 175,053 13,584
Membar Suppaort & Seviced 151,373 111,758
Coasts of Fundealsing & Events 34,264 5425
Grant Relatad Expaiees > 2273
Research Expense £.000 15800
Total Expenzes 440,445 463,934
Deficit For The Year {148,207 {230,450}
The sccompanying notes o pant of thisse linancial SEatements.
Paga 3 14
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Statement of Financial Position
Cystic Fibrosis SA Inc

As at 31 December 2024
ROTES A1 DECAm A1 OEC 33T
Assets
Current Assals
Ca=zh and Cash Equivalants E 48,108 1,481
Trade Receivables § 15, T8 20,083
Iriiantaries e [:11]
Prapaymants 3,847 3281
Payrall Paid in Advance 5,052 =
Aocrued Incoma 4,343 -
Totel Cuprent Assets 3,710 16,515
Han-Current Assets
Progaety, Pland & Equipment ] 131,035 154,715
Financial Assets [ i 84,111
Total Man-Current Assets 118439 13831
Tolsl Asists 308, 160 65,351
Liabilities
Currant Liakalitas
Ao ks Payabla amd Other Payablic T 574,552 e
Employes Barefies 4 17,438 21,483
Funds Beceived In Advance 2,000
Lease Liabilities 0318 31318
Taotal Curreet Linbilities 626,306 451137
Ron-Currant Liabilies
Lease Liabilties 118348 LI 051
Total Hon-Cusrent Liabilities 116,248 13T (21
Takal Liskilities 2,584 BER, 158
Met Liabilities (434,354 (252,207}
Mamiber's Funds
Aecumiilabed Funds {z2,754) (5T, 503)
Dediclc For Tae fesr {148.207] |&50,856)
figzmet Aevaluation Rosenne o572 3851
Total Msmber"s Fusds b, T4} {xa2 &0T]
The accompanying notes Somn part of thesa finandal statemants
Paged ol 14
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Movements in Equity

Cystic Fibrosis SA Inc
For the year ended 31 December 2024

M4 2028
Member's Funds
Balance at 1 Jansary (236,759 (57,903%)
Increases
Revaluation Reserve
Revaluation Reserve 10,572 3,952
Total Revaluation Reserve 10,572 3,952
Total ncrenses 10,572 3,052
Decreases
Dafick for the Year 148207 238 856
Total Decreases 348,207 238,856
Total Member's Funds (434,334) (292,807)
The accompanying notes form part of these financlal statements,
Pagedofie
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Statement of Cash Flows

Cystic Fibrosis 5A Inc

For the year ended 31 December 2024

a0 73
Cash Flow From Operating Activities
Reesgiips Fram enembsers & Pundraising Events B 455 123,847
Inttargst Income Recaed 08 an
Gramts and Donations recetved 1wr.iad 100,064
Faryren s 10 Supplens and Employess (428 670} {7256}
Met Cash Flows from Operating Activities. (156 AA5] 1248, A3E}
Cash Flow From Finanding Activities
Loan « Vera Lane Trust 185,512 218, T4
Cash Distributicen from Vera Lane/ Jean Gunlop Trusts 12,487 17,296
b fees, vl Ligted bvestment Costs Paid a6 {1504
IrrwaEtmant [ns o e 2,10 5,273
Payment of Prindpal on Leased Assets {1673 {42,515
Mgt Cash Floss from Firsnd ng Activities I 12 L3, Bl
Met Cash Flows 46,627 {50,227
Cash and Cash Equivalents
Cash and cash squivabents st begiening of prriod 13,481 2,71
Cash and cash equivalents af esd of period LT 12 481
Tha acooen panying nates Teom par of thase Eaancisl satamants,
Pagefof 14
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Notes to the Financial Statements

Cystic Fibrosis SAInc
For the year ended 31 December 2024

1. Basis of Preparation

The Committee has determined that Cystic Fibrosis SA Ing ["the Association”] is not a reporting entity on the basls, In the opinan
of the Cormmitbes, these are unlikely to exist users of the finandial statements who are unable te command the preparation of
repaats tailared 2o a5 to setisty, specifically, all of their Informateon needs, sccardngly, this inancisl report is 2 special purpos=
fimancial report, which has bean praposed to satisfy the requirements of the Conatitution for its members.

The spexial purpose financial report has been prepared in accordance with the significant accounting pollches described below
and do not comply with any Australian Accaunting Standards unless otherwise stated,

The financial statements hive been prepared on an sccruals basis and are based on histeric costs, They do net take into account
changing rmaney valses sxcept forn rolation to the currant valuations of financial agssts,

The follewing significant sccaunting pelces, which are consistent with the previcus pericd wnless stated atherwise, have been
adopted in the preparation of these financial statemants,

2. Summary of Significant Accounting Policies

{a) Income Tax

The Aszociation is exempt from income tax vader Division 50 of the Income Tax Assessment A<r 19497

(k] Rewenue and Other Income

Rroveniue i recognised when the amount of th revenue can be measired raliably, it is probable that economic benaefits
associated with the transaction will flow to the Association and specific oritaria relating to the type of revernie 58 noted balow
hias beer satisfied.

All revenue i stated net of the amount of gocds and sarvices tax

Grant and danation inceme is recopnized when the entity abtains controld over the funds, which is generally at the time of
recalpt, except where the grant period is¢learly defined and the revenee is matchod to the financial year that it relates to,

{€) wentories

Imvemtories are moaswrad at the lower of cost and net realicable value. The Association's inventories include merchandise far
fundralsing acthities. The cost of inventaries imcludes direct materials and other purchase costs at the tme of recaipl.

(d) Gosdsand Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incured isnat
recoverable from the Australian Taxation Office [ATO).

Recewables and payables arg stated inclushve of the ameint of GET receivable or payable. The net amount of G5T recoverable
fram, or payable ta, the ATO s included with other receivables or payables in the statement of linancial position

Cash flows are presented on a gross basis. The GST cormparnents of cash Flows arising from investing or finarcing acthvitles which
are recoverable frem, o payable to, the ATO are presented as operating cash flows included in receipts fram custormers or
paymants to suppiars.

Pag 1 aF 14
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Notes to the Ainanchal Statements

(e) Plantand Equipment
Plant and equipment is carried at cost less, where applicable, any accumulated depriciation,

The depreciable amount of all property, plant and equipment is depreciatad aver the useful lives of the assets to the Association
commancing from the time the asset is held ready for use.

For right-of-use assets, these are depreciated over the lease term or useful life of the underlying asset, whichever is the shartest,
Where a lease transfers ownership of the undertying asset, or the cost of the right-of-use asset reflects that the Association
anticpates to exercise a purchase option, the speific asset is depreciated over the useful Life of the underlying asset.

The right-of-use assets comprise the initial measuremant of the corresponding lease llability as mentioned above, any lease
payments made at or bafore the commencement date, as well as any initial direct costs. The subsequent measurement of the
right-of-use assetsis at cost less accumulated depreciation and impairment losses,

(f) Financial Instruments

Finandial assets and financial Babilities are recognised when the Association becomes a pasty to the contractual provisions to
the instrument, For financial assets, thisis the date that the Association commits itself to either the purchase or sale of the asset
(le trade date accounting is adopted).

Finandal instruments {except for irade receivables) are initially measured at falr value plus transaction costs, except where the
instrument is classified "at fairvalue through profit or loss®, in which case transaction costs are expensed to profit or loss
Immediately. Where available, quoted prices in an active market are usad to detemine fair value. In other circumstances,
valuation techniques are adopted.

Financial Assets
Investments in financial assets are initially recognised at cost, which includes transaction costs, and are subsequently measured

at falr value, which is equivalent to their market bid price at the end of the reporting period. Movernents in fair value are
recognised through the assat revaluation resarve,

(g) Cashand Cash Equivalents

Cash and cash equivalents Include cash on hand, deposits held at call with banks and other short-term highly liquid investments
with original maturities of three months or lass.

(h) Employee Provisions

Provision is made for the Assaciation's liability for employee benefits arising from services rendered by employces to the end of
the reporting period. Employee benefits expacted to be settled within one year together with benefits arising from salaries and
wages, annual leave and long service leave which will be settled after one year have been measured at their hours awed by
current salary rate (excluding on-costs),

224 20

3. Cash and Cash Equivalents o
Bencigo Bank General Account 28,21 5113
Bancigo Bank High interest 22,653 215
Fogedof 14
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Flotes toctha Financial Satemaats

Cach On Hand

Depaiis & Bonds

Betwealth Cash Account

Total Cash and Cash Equivalents

4. Accounts Receivable and Other Recelvables
Trade Receivable

Sundsy Debitars
Tatal Accauinls Receivable and Other Recehabies

5. Property, Plant & Equipmaent

Plant & Equipment o

Plant & Expipmant (Cost}

Acoumulated Depreciatios - Plant & Equl pemeant
Tatal Flant & Equiipment

Equipmen fos Home Trestemsat

Egquipmant far Homaa Traatenent [Cest)
Ascumulated Deprecistion - Equlpment for Home Treatment
Total Equipment bor Home Treatement

Rijght of Ll Adsirks
L3 85 North Easi Road
Fﬂﬂ'll:nf Lise Asset - L3 &5 Morth Sast B | Cost)

Accimiilabed Beprecistion: Hights of Use Assat < L3IBarth Eastfd
Total L2 &5 Harth East Read

Total Right of Usa Assats

Total Property, Plant & Equipment

&. Financial Asseis

Lisstad Imvestments ab Fair Value
Lisbad Imsestenants - Reyabuation
Total Financial Assets

7. Accounts Pavable & Other Payables
Tradu Payables
Accrued Eapenagal
GS5T Liahilitses

CYSTIC FIBROSIS SA INC
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EAT5 5A7S
3,363
59,108 11481
Elrl] 023
13,000 5,000
5,7EE 5,063
1E,TEE 10,082
3004 fricrk]
3080 13,080
(86,556 [La,900)
6,545 #,181
% 3%
{50 353
a0 19788
(73,280} (52,256}
14,550 146,514
134,550 146,334
131,055 154,718
15 T
BEE  GiAm
LR L FLEFE]
47,345 24,111
03 TR
9,113 11,850
2,227 "
112538
Finge ol b6
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Fhobis Db Firnsncial Sl b

Laan - Yara Lang Trug Sh2512 367,100
Total Accouwnts Payabde L Ortheer Pagmbles 574,582 1TTAm
I 13

2. Employes Benefits

FRAG Withleakdings Payabls - .L'.'dl

Supemnnustion Payable 3,716 i

Frouisian for Annual Leare 13,721 1z,307

Tatal Employes Benefits 17438 15,688
8. Contingencies

In the apinion of the Commattes, the Axsociation did not have any contingencies at 31 December 2024 (31 December 2023; Nill.

10, Events Qccuring After the Reporting Date

Mo events or cincumstances have anisen since the end of the financial year which significantty affected or may significantly affect
the oparations of the Asseciation, the reswlts of those oparations or the state of affairs of the Asseciation in future inancial years,

11, Going Concern

CESAING hias inturrnd lossas again (n 2024, The lsses over 2024 and 2023 hawe now absorbed the accumalated resenves of the
brcedlhy vl thee lberchy sits in negative equity.

The by hes trust funds fram whick it can draw on to cover the cash shortfalls for payment of ite Gabilities,

The CED has actioned several changes to encourage the tumargund of the body for 2023 - these include applying for moregrants
than they have previously, reducing operationsl costs by reducing staffing, leased space and working with other parties 1o do
their fundraising sa the casts are bome by other partias, The CE0 has applied to the government far same operatianal funding
that they hanvi not baen previously able to secure. The projects and initiatives indicate a turnaround for 2024 - they need to be
sustained for several years bo returnthe body to pasitive equity.

Due to these pasitives and the suppart irem the trust funds the board balisws that the repoting for CFSA Inc should be prepared
as @ going concern. For 2024 the inandal staternents are prepared as & going cancern.

Paga 1¢0f 14
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Statement By Member's of the Committee

Cystic Fibrosis SA Inc
For the year ended 31 December 2024

Committee's Report

Your committee members submit the financial report of Cystic Fibrosis $A Inc for the financlal year ended 31 December 2024,

The Committes has determined that the Asscciation is not a reporting entity and that this special purpose financial report
should be prepared in accordance with the accounting policies outlined in Note 1 to the financial statements.

In the opindon of the Committee the financial repart as set out on pages 1 to 10;

1. Presents fairly the results of the operations of Cystic Fibrosis South Australia Incorporated 25 at 31 December 2024 and the
state of its affalrs for the year ended on that date.

2. At the date of this staterment, there are reasonable grounds to believe that Cystic Fibrosls South Australia Incorporated will be
able to pay its debts as and when they fall due with the continuing support of creditors.

This statement Is made in accordance with a resolution of the Committee and is signed for and on behalf of the Committee by:

Significant Changes
There were not significant changes in for the year ending 31 December 2024.

Operating Result

The deficit for the financial year amounted to § 148,207.

Going Concern
This financial report has been prepared on a going concern basis which contemplates continuity of narmal business activities
and the realisation of assets and settlement of llabllities in the ordinary course of business, The ability of the assoclation to

continue to operate as a going concem is dependent upon the ability of the assoclation to generate sufficient cashfiows from
operations tomeet its liabilities, The members of the association belleve that the going concern assumption is appropriate.

Signed In accordance with a resolution of the Members of the Committee on:

Page Llof 14

CYSTIC FIBROSIS SA INC
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Committee's Report

Cystic Fibrosis SA Inc
For the year ended 31 December 2024

In accordance with Section 35(5) of the Assodations incor paration Act (5A) L5985, the Committes of Cystic Fibrasis Seuth
Austrafia Incorporated hereby states thatduring the financlal year emded 31 December 2024:

a1} noofficer of the Association;
i nofirm of which an officer is a membear; and

#l}  neo body corporate in which an officar has asubstantial financial interest, has received or become antitled te recalve &
berefit as a result of a contract betwesn the officer, firm, & corporats bodyand the group,

Bl noofficer of the group has recelved divectly or indirectly from the Assodiatien any payment or other benefitaf a pecuniary
walug.

Signed in accordance with 2 resolution of the Mernber's of the Committee:

Pape 120l 14
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CYSTIC FIBROSIS SA INC

INDEPENDENT AUDITOR'S REPORT
To the Members of Cystic Fibrosis 5A Inc

we have audited the accompanying financial report, being a special purpose financial report, of Cystic
Fibrosis 5& Inc (the Assooiation), which comprises the statement of financial position as at 31
December 2024, the statement of profit or less, the statement of cash flows and the movements
in equity for the year then ended, motes to the financial statements and the Commilttes’s
declaration.

Oplnkon

Imi zur opinion, the financial report of Cystic Fibrosis 5A inc has been prepared in accordance with the
requirements of its constitution and its members, including:

[a) giving a true and fair view of the Association's financial position as at 31 December 2024 and of
its financial performance for the year then ended; and

ib) complying with the Association’s constitution requirements and to the extent described in Mote
1 to the financial statements.

Basis of Oplnlon

we conducted our audtt in accordance with Australian Auditing 5tandards. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Finoncial
Report section of our report. We are independent of the Assodation in accordance with the ethical
requirements of the Accounting Professional and Ethical standards Board's APES 110 Code of Ethics for
Professionol Accountants (the Code) that are relevant to our audit of the financial repert in Australia.
wie have also fulfilled owr aother ethlcal responzibilites in accordance with the Code.

wie believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinkon.

Emphasls of Matter - Basls of Accounting

The financial report has been prepared for the purpose of fulfilling the Association”s financal reporting
responsibilities under the constitution. As a result, the financial report may not be suitable for another
purpase. Our opimion is not modified in respect of this matter.

Management and the Committee’s Responslbility for the Financial Report

mianagement of the Association is responsible for the preparation of the financial report that gives a
true and fair view and have determined that the basis of preparation described in Mote 1 to the
financial report is appropriate to meet the requirements of the constitution and the needs of its
members. Management's responsibility also includes swch internal control as they determine is
necessary to enable the preparation of the finandal report that gives a true and fair view and is free
from material misstatement, whether due to frawd or error.

In preparing the financial report, Management Is responsible for assessing the Assoclation®s abllity
to continue &5 a going concemn, disclosing, s applicable, matters relating to going concern and using
the going concern basls of accownting unless Management either intend to llguidate the Assoclathon
oF cease operations, or have no realistic alternative but to do so.

25
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LEE-GREEN

The Committee are responsible for overseeing the Association's financial reporting process.

Auditor's Responsibllities for the Audit of the Financlal Report

Our objectives are to obtain reasonable assurance about whether the flnanclal report as a whole s free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes ouwr opinion.
Reasonable assurance is a high level of assurance, but is mot a guarantee that an audit conducted In accordance with
Australlan Auditing Standards will always detect a3 material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisionsof users taken on the basis of the financial report.

As part of an awdit in accordance with australian Auditing Standards, we exercise professional judgement and maintain
professlional scepticksm throughout the audit. We also:

+ ldentify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting 3 material misstatement resulting from
fraud is higher than ferone resulting from error, as frawd may invohee collusion, fergery, intentional omissions,
misrepresentations, or the override of internal contral.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriatein the ciroumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Assoriation's internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Management.

+ Conclude on the appropriateness of Management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Association's ability to continue as & going comcern. If we conclude that a
rnaterial uncertainty exists, we are required to draw attention in our audrtor's report to the related disclosures
in the financial report or, if such disclosures are inadequate, to modify cur opinion. Ouwr conclusions are based
on the audit evidence obtained up to the date of cur auditor's report. However, future events or conditions
may cause the Association to cease to continue as a E0INg CONCEML

+ Evaluate the overall presentation, structure and content of the finandal report, including the discloswres, and
whather the financial report represents the underlying transactions and events in a manner that achleves fair
presentathon.

We communicate with the Committee regarding, among ether matters, the planned scope and timing of the audit

and any skgnificant audit findings, including any significant defickencles In Inbernal control that we dentify during
aur awdit.

LEE GREEM

QA

DAVID CHARLESWORTH
Principal

Dated this 26th day of June 2025

150 Fullarton Road
Dubeich 54 5065
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Thank you

There are so many people who support Cystic Fibrosis SA — donors, volunteers, supporters,
community fundraisers, participants, advocates, health providers... and the list goes on. Thank
you all so much. Thank you for your time, gifts, encouragement and especially, thank you for

caring about people with cystic fibrosis.

We thank the following organisations for their ongoing services

and support

WilliamBuck
<

o ’
halplnwealth

LEE-GREEN

STRATEGIC ACCOUNTANTS

SUPER,

=: Drakes

;1'. 11]1

DR"‘-#F
spant
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VERA LANE MEMORIAL TRUST

FINANCIAL REPORT
FOR THE YEAR EMDED 31 DECEMBER 2024
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VERA LANE MEMORIAL TRUST

DIVISIONAL PROFIT AND LOSS STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2024

Hale 2024 2023
§
\iera Lama
INCOAE
Interest received B3 1,706
FRebaies Received TS T
Trust Distibuions Received 13,674 21,081
17 405 23,334
LESS EXFENDITURE
Puorifcily Management Fass 7,706 8,175
7,006 8,175
9,658 14,155
HET OPERATING PROFIT 9,658 14,155

This Esasimipairdng ol Foimn el of Deie Troatctal bt i

Thimies tites ok aie Uil o el bbould Be feed i cofjuintion =f h e el corspilalicn ngot

CYSTIC FIBROSIS SA INC
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VERA LANE MEMORIAL TRUST

DIVISIONAL PROFIT AND LOSS STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2024

Note 2024 2023
$ $

Jaan Duniop

INCOME

Inerest received 439 572

Rebates Received 122 157

Trust Distribusions Received 4507 4,315
5,158 5,554

LESS EXPENDITURE

Portfoilo Management Fees 2,370 2417
2,370 2417
2788 3,137

MET OPERATING PROFIT 2788 3137

Thi Esasimipairing foles formn e of Desis Drededial kb i

Thsien ilibass ok @i Ll b i b B eed in cafjuinction ol h B aflaced compllaticn nsor
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VERA LANE MEMORIAL TRUST

PROFIT AND LOSS STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
%
(=ross profh contribution fromt era Lane 9,658 14,155
(=ross profi contribution from: Jean Duniop 2,788 3,137
12457 17,296
HET OPERATING PROFIT 12457 17,296

Thi easimipairdng foles formn e of Desis Drededial kb i

Thisimied: ikifbin = il ide L e i iedl Pl B §iiieed o1y cofguicion wl 0h Tl cofpilalich g

CYSTIC FIBROSIS SA INC
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VERA LANE MEMORIAL TRUST

PROFIT AND LOSS APPROPRIATION STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2024

Note 024 2023
$ $

NET OPERATING PROFIT 12457 17,296

Diairibution fo beneficiaries:

CFSA (Vera Lane) 9,650 14,159

CFSA {Jean Dunkg) 2788 3137

Total distribution 12457 17,296

RETAIMED PROFITS AT THE END OF THE FINANCIAL YEAR -

Thi s imimindig noles foimn el of Deeie Dradchal Slebere i

Thisies wlitassarits @i Ul @ied ahoud Be ieed in cafjuindion =l lh B el comapilalicn nson
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VERA LANE MEMORIAL TRUST

BALANCE SHEET

AS AT 31 DECEMBER 2024

CURRENT ASSETS

Cash 3 Bank - vera Lane
Cash a Bank - Jean Dunlop
Cash On Hard

TOTAL CURRENT ASSETS

HON-CURRENT RECENVABLES

Benefigiary Entiiement:
CFSA (Vera Lane)
CFSA {Jean Dunlog)

TOTAL BMOM-CURREMT RECEIVASLES

HON-CURRENT INVESTMENTS

Investments a Valuation:
era Lane

Jean Duniop

TOTAL MOM-CURREMT INVESTMENTS
TOTAL ASSETS

MET ASSETS

TRUST FUNDS
Seftied Sum

Capital Resanve - Vera Lane
Capital Resanve - Jean Duniop
Reyaluation Resense - \era Lans
Reyvaluation Resensa - Saan |:|I.I1|I]1:l

TOTAL TRIEST FLMDS

Thi ey roled fomn el of Deese Dradedal Sl i

Thisies: wlitass ot aie urneleiited i & hould Be ieed i cofunciion =l h B el compilalicn nasot

CYSTIC FIBROSIS SA INC

Hale

2024 2023
$ $
22 110 42,339
7407 13,841
10 10
20,527 =5, 190
420,050 254,738
142 522 112,311
SEZEID 367,009
SE2E12 367,099
ADT, 744 SBE, 547
140,316 147,525
£35,060 733,072
£35,060 733,072
1,230,199 1,156,361
1,230,159 1,156,361
10 10
E70,262 647,349
253,633 278,523
260,663 235,306
5611 {4,847
1,230,159 1,156,361
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Vera Lane Memorial Trust for Cystic Fibrosis 5A

Notes to the Finandal Staternents
For the pericd ended 31 December 2034

MOTE 1 - STATEMENT OF SIGNIFICANT A00OUNTING POLICIES

Thee Trustises hanve prepansd hi Anancial statisrnents of e rust on the Basks that e brust & a
non-reporting entity becaucce thne are no users dependent on general purpose financial
statemeents. The Srancal statements ane therelone spedal purpase financial sEatements that b
bty prigpared inorder to mest the needs of the trust desd and he information rissds of the

e fcianir bess.

Thee financial staternents Fayve been prepaned in acoordance with the sSgnificant sccounting policies
diechoeed bahord, which thed trushioes: hare determimed ofe anpropriate o miset the purgoees of
preparation. Such accounting policies are consistent with the previcus perod unless othenwise
shabeddl,

Thee Srancial statements have boen prepared on an stonual basis and are based on historical cost
unkess oifmarwice stabsd in thae mobes.

Rewenue and Other ncome

Foespisrvest: fiowr thet Trust b measuned at the value of the consideration recsived or recehabbe. Thi
Frain sounce of income for the Trust i Imsestment Income from Managed Trusts. Thise
cistributionds ane meaxsaned at thedr market value when they ang received.

Irderest income is mainly on inberest-bearing cash and cash equivalent balances Ivhenest incomae is
recognised upon recsipt.

Comparative figures

When reguined, comparative figunes have been adjusted to conform o changes in preseniation for
the current financial year. There has been no adjustenent in the oere linancal vear.

iCash and Cash Equivalents

Cash and cash eguivalents include cash on hand, diepodts with banks, other dhoet-berm highly
liguid irmvestrrents with original rmaturities of tethe monthas or ks, and bank cwerdrafts. Bank
orrdrafts are shown with borowings in coment liabilities on b Balanoe Seet

Financial Assets

Irvpestments in financial aseets are initialy recognized ot cost, which incladed ransaction costs,
and are subssguently mexaared ot fair value, which is equisalent o their market value bd price at
tha end of the reporting pericd. Mossnents in fair value ane recognised throogh and equity.

2024 ANNUAL REPORT



Vera Lane Memorial Trust for Cystic Fibrosis S5A

TRUSTEES' DECLARATION

The trustees dedane that the trust is not a neporting entity and that this special purpose Tinancial

report should be prepared in acoordanoe with the accounting policies outlined in Note 1 o the
firancial statemens.

Th Trusbeds dsclare that:

the financial statements and nobiss, a2 5ot oot on pages 1 to 5, present fairy the rust's
firancial position a5 at 31 Decernier 2002 and s peTormance for e pericd ended on
that date in accordance with the accounting policies desoribed in Note 1 o the Anancial
staternents: and

in the trsbees” opinion thene ane reasonablie grounds to befieve that the trust will be able to
pay ks debts a5 and whien thisy become due aned payable.

This disclarution is made in soonrdanok with & resoluthon of the trustoes

,"_, ”Zwv1- - -

Peter Summers (President)

Yt

Danielle Gibb (Treasurer)

CYSTIC FIBROSIS SA INC
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CYSTIC

FIBROSIS
South
Australia

Telephone
0422 760 682
Email

cfsa@cfsa.org.au

Website

www.cfsa.org.au

Address

Level 3 / 85 North East Road
Collinswood South Australia 5081




